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tion from the date of expropriation until the date of payment. Compensation shall be 

without delay, be effectively realizable and freely transferable. 

The investor affected shall have the right, under the law of the Contracting Party 

the expropriation, to prompt review, by a judicial authority or other competent and 

authority of that Contracting Party, of its case, including the valuation of its 

vestment and the payment of compensation, in accordance with the principles set out in this 

Where a Contracting Party expropriates the assets of a company which is incorporated 

constituted under the law in force in any part of its own territory, and in which investors of 

other Contracting Party own shares, it shall ensure that the provisions of this Article are 

ied so as to guarantee prompt, adequate and effective compensation in respect of their 

to such investors of the other Contracting Party who are owners of those shares. 

ARTICLE 7 


COMPENSATION FOR LOSSES 


1. Investors of one Contracting Party whose investments in the territory of the other 

Contracting Party suffer losses owing to war or to other armed conflict, state of national 

emergency, revolution, insurrection, civil disturbance or any other similar event, shall be 

accorded by the latter Contracting Party, as regards restitution, indemnification, compensation 

or other settlement, treatment no less favourable than that which the latter Contracting Party 

accords to its own investors or to investors of any third State whichever is more favourable to 

the investor concerned. Resulting payments shall be freely transferable. 

2. Notwithstanding paragraph 1, an investor of one Contracting Party who, in any of the 

situations referred to in that paragraph, suffers a loss in the territory of the other Contracting 

Party resulting from: 

(a) requisitioning of its investment or part thereof by the latter's forces or authorities; or 

(b) 	 destruction of its investment or part thereof by the latter's forces or authorities, which was 

not required by the necessity of the situation, 
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Unless the Contracting Parties decide otherwise, the arbitral tribunal shall lay down its 

own procedure. 

The arbitral tribunal shall reach its decision by a majority of votes and that decision 

shall be final and binding on both Contracting Parties. 

Each Contracting Party shall bear the expenses of its own arbitrator and those 

connected with representing it in the arbitration proceedings. The other expenses, including 

those of the Chairman, shall be borne in equal parts by the two Contracting Parties, unless the 

arbitral tribunal decides differently. 

ARTICLE 12 


DISPUTES BETWEEN ONE CONTRACTING PARTY AND INVESTORS 


OF THE OTHER CONTRACTING PARTY 


1. Disputes that may arise between one of the Contracting Parties and an investor of the 

other Contracting Party with regard to an investment in the sense of the present Agreement, 

shall be notified in writing, including a detailed information, by the investor to the former 

Contracting Party. As far as possible, the parties concerned shall endeavour to settle these 

disputes amicably. 

2. If these disputes cannot be settled amicably within six months from the date of the 

written notification mentioned in paragraph 1, the dispute may be submitted, at the choice of 

the investor, to: 

the competent court of the Contracting Party in whose territory the investment was made; 

or 

the Arbitration Institute of the Arbitral Tribunal of the Chamber of Commerce m 

Stockholm; or 
I . 

the Arbitral Tribunal of the International Chamber of Corhmerce in Paris; or 

The International Centre for the Settlement of Investment Disputes (ICSID) established 

by the Convention of 18 March 1965 on the Settlement of Investment Disputes between 






