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Fiscal Performance Report for the Month of November
2000

Overall fiscal performance - budgetary and treasury operations

Total expenditures (budgetary and treasury) for the period January to November 2000 amounted to LL 8,883 hillion
compared to LL 7,546 for the same period in 1999, indicating an increase of LL 1,337 billion. On the other hand, total
revenues (budget and treasury) for the same period amounted to LL 4,244 billion compared to LL 4,262 billion for the
same period in 1999, thus decreasing by LL 18 billion. Therefore, the total deficit for the 11-month period in 2000
amounted to LL 4,639 billion, equivalent to 52.23% of total expenditures, compared to LL 3,285 billion or 43.53% of total
expenditures for the same period in 1999 representing an increase of LL 1,354 hillion.

Budget operations

The budget deficit in the first 11 months of 2000 amounted to LL 3,408 billion, equivalent to 47.25% of budget
expenditures, compared to LL 2,642 billion or 40.44% of budget expenditures for the same period in 1999. Also, a
primary budget surplus[1] of LL 486 billion was achieved during the first 11 months of 2000, compared to LL 661 for the

same period in 1999.
Treasury operations

The deficit resulting from treasury operations for the period January to November 2000 amounted to LL 1,232 billion,
equivalent to 73.67% of treasury expenditures, compared to LL 643 billion or 63.42% of treasury expenditures for the
same period in 1999.
Note:

The Ministry of Finance would like to note that revenues and expenditures from the budget and treasury are not evenly

distributed on a monthly basis; hence, the realized revenue and expenditure amounts could differ from one month to
another, and consequently the level of the deficit.
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Summary of Fiscal Performance November 19992000
fin million of L L)
N - 29 Mo - 00 Jan -Now "93 | Jan - Hov '00 | Difference i Change
1. Budge Transaclions
1.1 Revenues 465 365 | 266 917 3 800 765 3,805 514 -87 151 -1 4%
1.1.1 Tax Revarmes 302 492 | 187 166 3000 019 2,743 D12 -257 007 -8 57 0
af whmch customs vevenuss  ® 120 272 | 129 250 1,212 107 1,643 367 -168 740 -0 31 %
1.1.2 How - Tax Revermes 162 273 73 751 200 [ T46 1,060 £032 160 856 19 07 %
1.2 Expendifures 681 228 | T42 294 6 532 761 7211 126 678 365 10 3% %
1.2.1 Expenditires exchiding debt service 343 62 | 309 597 3 230 14 33517 gs2 £7 818 2 .72 %
1.2 .2 Debt Service 333 160 | 432 G697 3302 747 3,805 204 500 547 17 &£ %
1 2.1.1 Deanectic Debt 313 A0 | 398 90 2 B95 400 33510 971 415 571 14 35 %0
1 2.1.2 Foreign Debt 24 760 33 737 407 347 582 313 174 976 42 96 %
Budge Total Defict  /Surplus -215 863 | 475 377 | -2 541 996 | .3 407 512 -T65 516
In %o of total hudget expendibures SILE R | 64 D4 % 40 44 % 47 25 %
Budget Prinary Deficit iSurphus 122 207 | -42 £20 660,751 485 782 -174 963
In % of botal budget expenditures 17 95% | -575% 10.11 % 6 .74 %
1. Treasumy Transadions
? 1 Receipts 20 151 23 701 370754 440227 60,473
2.1.1 Tt accowmts  J guaradess 6 631 9279 B0 336 100 245 19,909
2.1.2 MEmicipalities 19 445 12 943 218 032 190 717 -27 315
2 .1.3 Deposits 1,554 1,154 15 224 12 571 -1 653
2.1.4 Ctbur 1,521 6,325 57 162 136 504 70 532
1 .1 Paymends 40,147 56 703 1,015 459 1671 943 658 400
221 Tt accowmts  Cnaratees 7095 31 030 165 ,122 344 276 370 154
2.2.2 Mmicipalities 20 F57 2,085 159 706 274 242 114 536
1 2.3 Deposits 4 334 o 334 128 232 & o7 -d0 215
1 2.4 Expenditres from previons years sppropristions 588 60 204 263 210 pl 6 558
2 .2.5 Expenditures from previons years JBnarartees 4 337 8 304 256 816 345 734 88 018
2.2.6 Otbur 3,136 5,980 D920 208 269 109 549
Total Treasury Defict  /Surplus - 10 996 -27 vz - 642 705 -1231 722 -589 017
In %o of total ireasury expenditure ST 30 | 4T T0% 63 42 % 73 6T %
3. Total Budge and Treasury Receipis 404 516 | 206 £18 4 261 519 4243 241 -17 678 -0 41 %
4. Total Cash Budge and Treasury Payruends 721 375 | 799 pe7 7 546220 8 B85 075 1,336 §55 17 .72 %
5. Total Cash Defict  /Swurplus -226 830 | -502 460 | -3 284 701 | -4 630 234 -1,354 533 41 24%%
In % of Total Expendibures SI1 45 % | 62 38 % 43 53 % 5223 %

* Recapts from exdse taxes are induded within cusnbons revenwes for oonparatdine Deasons

[1] The primary budget surplus/deficit is the difference between budget revenues and expenditures excluding debt service.
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